
(a) No dividend was recommended by the Board of Directors for the year 2019-2020. 

The meeting commenced at 02,00 pm. and concluded at 03.15 p.m. 

Thanking you, 

Yours faithfully, 
For, Thacker And Company I 

Company Secretary & Compiia 

.1. 

er 
Reena Rapheal 

to 
THACKER 
AND co. ITO. 

25th June2020 

The Manager, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Ref: Scrip Code- 509945 

Dear Sir/Ma'am, 
Sub: Outcome of Board Meeting 

Pursuant to Regulation 30, read with Part A of Schedule Ill and Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
have enclosed the following statements for the quarter and year ended 31st March, 
2020, which are approved and taken on record by the Board of Directors at their 
meeting held on 25th  June, 2020. 

(a) Statement of Standalone and Consolidated Audited Financial Results for the 
quarter and year ended 31st March, 2020 along with the Auditors Report and 
declaration pursuant to Regulation 33(3)(d) as amended by the SEBI (Listing 
Obligations and Disclosure Requirements)(Amendment) Regulations, 2016. 

(b) Statement of Assets and Liabilities for the period ended 31st March, 2020. 

End: As above. 
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Corporate Office: Jatia Chambers, 60 Dr. V.B.Gandhi Marg, Mumbai-400001, India 

Tel: 91-22-43553333, 
Web-Site: www.thecker.co.in  , E-mail: thacker@thacker.co.in  

CIN No. L21098MH1878PLC000033 
GST No. 27AAACT3200A1Z7 
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Statement of Standalone and Consolidated Audited Financial Results for the Quarter and Year ended 31st Mar. 2020 
(Rs in Iakhs, unless otherwise stated) 

Standalone Consolidated 

Particulars Quarter Ended Year ended Quarter Ended Year ended 
31.03.2020 31.12.2019 31.03.2019 31 M.2020 31.03.2019 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03,2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Urlaudited) (Audited) (Audited) (Audited) 

1 Income from operation 
a Net sales! income from operations 4696 6119 135 16542 515 127.73 153.61 57.01 469.74 260.98 
b Other Operating Income 9047 51.92 5779 295,45 26282 94.13 5391 60.61 306.48 272.84 

Total Income from operations (net) [Ia. I b) 137.43 113.11 59.14 460.87 267.96 221.86 207.52 117.61 776.22 533.82 
2 Expenses  

a Purchases of stockintrade - - - - - 31.22 4231 6.42 149.51 120.49 
b Changes in inventories of stock in trade - 7.64 - 7.64 - 12.38 15.77 10.19 18,27 (20.80) 
C Employee benefits expense 5.32 6.31 6.34 21,84 2270 11.80 8.82 985 34.78 3253 
e Depreciation and amortisation expense 5236 52.36 59.35 20993 23742 53.37 5337 59.44 213.04 23865 

Finance cost 2 3.4 3.36 641 1498 2850 2.47 361 669 16.77 2932 

_•_
Other experses 890 14.96 4.76 53.57 2564 29.46 3059 61.26 124.67 149.84 

- 

 
Expenses (sum of (a) to (g)] 68.91 84.63 76.86 307.98 314.26 140.70 154.47 153.85 557.03 550.03 

3 Profitl(Loss) before Tax (1-2) 68.51 28.48 (17.72) 152.91 (46.30) 81.16 53.05 (36.24) 219.19 (16.22) 
4 Tax expense 961 608 (0.14) 1578 (0 54) 17.54 966 (4.50) 32.85 7.09 
5 Net Profit from Ordinary Activities After Tax (3-4) 58.91 22.40 (17.59) 137.13 (45.76) 63.62 43.39 (31.74) 186.34 (23.30) 
6 Extraordinary Items - - - - - - - - - - 

7 Net Profit for the period (5-s-6) 58.91 22.40 (17.59) 137.13 (45.76) 63.62 43.39 (31.74) 186.34 (23.30) 
8 Share of profit / (loss) of associates - - - - - 127.56 20641 7.24 546.24 30290 
- Net profit alter taxes and share of profit 1(IOSS) of 

9 associates (7+8) 58.91 22.40 (17.59) 137.13 (45.76) 191.18 249.80 (24.50) 734.57 279.60 
10 Other comprehensive income 

- Changes in fair value of FVOCi equity instruments (58 47) (32 76) (3327) (181 96) (74 85) (78.78) (44, 15) (44 83) (245.18) (100.86) 
-Share of changes in fair value of FVOCI equity 
instrument from associate - - - - - (12.07) (49.66) (57 14) (50.02) (67.63) 
- Remeasurements of post-employment benefit 
oligatlons - - - - - - - - - - 

- Share of Remeasurernents of post-employment 
benefit obligations from associate - - - - - (23.43) 1 32 1.50 (19.47) 533 

- 

 

Other comprehensive income for the period (58.47) (32.76) (33.27) (181.96) (74.85) (114.29) (92.49) (100.47) (314.68) (163.16) 
11 Total comprehensive Income for the period (9+10) 0.4.4 (10.36) (50.86) (44.83) (120.61) 76.89 157.31 (124.97) 419.89 116.44 

12
Paid up Equity Share Capital (face value Re I per share) 10.88 10.88 10.88 10.88 10.88 10.88 10.88 10.88 10.88 10.88 

13
Reserves excluding Revaluation reserves as per audited 
balance sheet of previous accounting year - - - 998.61 1,043.43 - - - 6,070.33 5,585.14 

14 Earnings Per Share (EPS) (not annualised): 
Basic & Diluted 1 541 206 (1 62) 1260 (4.21) 17.57 2296 (2 25) 6752 2570 

541 2.06 1 62) 1260 (4.21) 17.57 2296 i2 25) 67 52 2570 







Statement of Standalone Cash flow for the year ended 31st March, 2020 

Particulars Yearended Yearended 

31.03.2020 31.032019 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit I (Loss) before Extraordinary Items & Tax 152.91 (46.30) 

Add I (Less) Adjustments for: 

Depreciation and amortisation expense 209.93 237.42 

Rental income & Licence Fees (147.31) (5.10) 

Amortisation of Revaluation reserve (203.55) (225.80) 

Dividend income (77.05) (32.11) 

Operating profit before working capital changes (65.06) (71.89) 

Add/(Less) Adjustments for: 

(Increase) / decrease in Trade & Current Asset 5.47 9.65 

(Increase) / decrease in Long term Provisions - 0.20 

(Increase) / decrease in Inventories 7.64 0.00 

Increase / (decrease) in Current Liabilities (3.65) 100.28 

Cash Generated from/(Used in)Operations (55.61) 38.24 

Direct Taxes (Paid) / Refund (2.82) 1.89 

NET CASH GENERATED FROM I (USED IN) OPERATING ACTIVITIES [A] (58.43) 40.12 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

(Purchase) I Sale of Investment - (0.00) 

Rental Income 147.31 5.10 

Dividend Income 77.05 32.11 

NET CASH GENERATED FROM I (USED IN) INVESTING ACTIVITIES: [B] 224.35 37.21 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from borrowings 3.00 79.00 

Repayment of borrowings (171.05) (156.75) 

NET CASH GENERATED FROM I (USED IN) FINANCING ACTIVITIES: [C] (168.05) (77.75) 

Net increase in Cash and Cash equivalents [A+B+C] (2.13) (0.42) 

Cash and Cash Equivalents At The Beginning Of The Year 63.16 63,57 

Cash And Cash Equivalents At The End Of The Year 61.03 63.16 
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Statement of Consolidated Cash flow for the year ended 31st March, 2020 

Particulars Year ended Year ended 

31.03.2020 31.03.2019 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit I (Loss) before Extraordinary Items & Tax 219.19 (16.22) 

Add / (Less) Adjustments for: - - 

Depreciation and amortisation expense 213.04 238.65 

Rental income & Licence Fees (147.31) (5.10) 

Amortisation of Revaluation reserve (203.55) (225.80) 

Dividend income (79.44) (32.70) 

Provision for Exchange rate difference 2.00 - 

Operating profit before working capital changes 3.93 (41.18) 

Add/(Less) Adjustments for: - - 

(Increase) / decrease in Trade & Current Asset 59.10 22.74 

(Increase) / decrease in Inventories 18.27 (20.80) 

Increase / (decrease) in Current Liabilities (36.15) 143.52 

Cash Generated from/(Used in)Operations 45.16 104.29 
Direct Taxes (Paid) / Refund (10.72) (10.76) 

NET CASH GENERATED FROM/(USED IN) OPERATING ACTIVITIES [A] 34.44 93.53 

B. CASH FLOW FROM INVESTING ACTIVITIES: - - 

(Purchase)/Sale of Fixed Assets (9.75) (0.00) 

(Purchase)/Sale of Investment (78.56) - 

Rental Income 147.31 5.10 
Dividend Income 79.44 32.70 

NET CASH GENERATED FROM I (USED IN) INVESTING ACTIVITIES: [B] 138.43 37.80 

C. CASH FLOW FROM FINANCING ACTIVITIES: - - 

Proceeds from Intercorporate Deposits 3.00 79.00 
Repayment from Intercorporate deposits (203.51) (156.75) 

NET CASH GENERATED FROM /(USED IN) FINANCING ACTIVITIES: [C] (200.51) (77.75) 

Net increase in Cash and Cash equivalents [A+B+C] (27.64) 53.58 

Cash and Cash Equivalents At The Beginning Of The Year 233.16 179.58 

Cash And Cash Equivalents At The End Of The Year 205.53 - 233.16 



B 

Notes: 
1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors on 25th June, 2020. 
2 The statutory Auditors have carried out the audit for the year ended 31st March, 2020. Figures for the quarter ended 31st March, 2020 and 31st March2019 are the 

balancing figures between the audited figures in respect of the full financial year and published year to date figures upto the third quarter of the respective financial 
year. 

3. Pursuant to an application made by the Company to Reserve Bank of India ('RBI'), for voluntary surrender of its Non-Banking Finance Institution ('NBF1') license, RBI 
vide Order dated November 30, 2018 (Order') has cancelled its Certificate of Registration as a NBFI, with effect from date of the Order. 

4. Consequent upon surrender of NBFC license, as aforesaid, these statements have been prepared in accordance with the Companies (Indian Accounting Standards) 
Rules. 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

5. The COVID-19 outbreak has developed rapidly in India and across the globe. Measures taken by the Government to contain the virus, like lock-downs and other 
measures, have affected economic activity and caused disruption to regular business operations. The Company has considered the possible effects that may result 
from the pandemic relating to COVID-19 on the carrying amounts of all assets and liabilities including receivables, loans, investments and inventories. While the 
Management has evaluated and considered the possible impact of COVID-19 pandemic on the financial statements, given the uncertainties around its impact on future 
economic activity, the impact of the subsequent events is dependent on the circumstances as they evolve. 

6. The consolidated financials results include results of 

7 The figures for the previous period have been recast/ regrouped wherever necessary to confirm to current period's presentations. 

FOR Thacker & Company Limited 

Place : Mumbai / 'b 
Date 25th June, 2020 Arun Kumar Jatia 

(Director) 

f( ,. 

. )• 

1ss 

Name Relationship 
Fujisan Technologies Limited Subsidiary Company 
AMJ Land Holdings Limited Associate Company 
Pudumjee Paper Products Limited Associate Company 
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Independent auditor's report 

To The Members of THACKER AND COMPANY LIMITED 

Report on the Audit of the standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of Thacker And Company Limited ("the 
Company"), which comprise the Balance Sheet as at March 31, 2020. the Statement of Profit and Loss 
(including other comprehensive income) and the Statement of Cash flows for the year ended on that date, and a 
summary of the significant accounting policies and other explanatory information (hereinafter referred to as "the 
standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 ("the Act") in the 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed 
under section 133 of the Act and other accounting principles generally accepted in India, of the state of affairs of 
the Company as at March 31, 2020, the profit & Loss statement, total comprehensive income, changes in 
equityand its cash flows for the year ended on that date. 

Basis for opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities/or the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAl) together with the independence requirements that are relevant to our 
audit of the standalone financial statements under the provisions of the Act and the Rules made thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the iCAI's Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the financial statements. 

Information Other than the Standalone Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's Report 
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and 
Shareholder's Information, but does not include the standalonefinancial statements and our auditor's report 
thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and,in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or ourknowledge obtained during the course of our audit or otherwise appears to 
be materially misstated. 



ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we arerequired to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board ol'Directors is responsible for the mutters stated in section 134(5) of the Act with respect 

to thepreparation of these standalone financial statements that give a true and fair view of the financial position, 

financial performance, total comprehensive income, changes in equity and cash flows of the Company in 

accordance with the Ind AS and otheraccounting principles generally accepted in India. This responsibility also 

includes maintenance of adequate accounting reeordsin accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities-, 
selection and application of appropriate accounting policies: making judgments and estimatesthat are reasonable 

and prudent; and design. implementation and maintenance of adequate internal financial controls, thutwere 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparationand presentation of the standalone financial statements that give a true and fair view and are free 

from material misstalemcnt,whcthcr due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

The Board of Directors arc responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a whole 

are free frommaterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonableassurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detecta material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individuallyor in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalonetinancial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than foronc resulting from error, as fraud may involve Collusion, 

forgery, intentional omissions, misrepresentation,;, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
proceduies that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion onwhcther the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

relateddiselo sure s made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the auditevidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt onthe Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required todraw attention in our auditor's report to the related disclosures in the 
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standalone financial statements or, if such disclosuresare inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of ourauditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

•	 Evaluate the overall presentation, structure and content of the standalone financial statements, including the 
diselosures,and whether the standalone financial statements represent the underlying transactions and events 

in a manner that achievesfair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 
aggregate, makesit probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating theresults of our work: and (ii) to evaluate the effect of any identified misstatements in the financial 

statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of theaudit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

require mentsrcgardi ng independence, and to communicate with them all relationships and other matters that 

may reasonably he thoughtto bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 

most signiticancein the audit of the standalone financial statements of the current period and are therefore the 

key audit matters. We describcthese matters in our auditor's report unless law or regulation precludes public 

disclosure about the matter or when, in oxtremelyrare circumstances, we determine that a matter should not he 

communicated in our report because the adverse consequencesof doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1) As required by Section 143(3) of the Act, based on our audit we report that 

H)	 We have sought and obtained all the information and explanations which to the best of our knowledge 

and beliefwere necessary for the purposes of our audit. 

h)	 In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appcarsfrom our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, 

Statement of Changes inEquity and the Statement of Cash Flow dealt with by this Report are in 

agreement with the relevant books of account. 

d) In our opinion, the aforesaid Standalone financial statements comply with the AS specified under 

Section I33of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on March 3 I. 2020 taken on 

record by theBoard of Directors, none of the directors is disqualified as on March 31, 2020 ftom being 

appointed as it direetorin terms of Section 164 (2) of the Act. 

fl	 With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and theoperating effectiveness of such controls, refer to our separate Report in "Annexure A". Our 

report expresses anunmodilied opinion on the adequacy and operating eflctivcnss ol the Company's 
internal financial controls overfinancial reporting. 

g) With respect to the other matters to he included in the Auditor's Report in accordance with the 

requirements olsection 197(16) of the Act, as amended: 
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In our opinion and to the best of our information and according to the explanations given to us, 

Lheremunerationpaid by the Company to its directors during the year is in accordance with the 

provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule II of 

the Companies(Audit and Auditors) Rules, 2014. as amended in our opinion and to the best of our 

information and according tothe explanations given to us 

I) The Company has disclosed the impact of pending litigations on its financial position in 

itsstandalone financial statements. 

ii) The Company has made provision, as required under the applicable law or accounting standards, 

for material foreseeable losses, if any, on long-term contracts including derivative contracts. 

ill) There has been no delay in transferring amounts, required to be transferred, to the Investor 

Education andProtectton Fund by the Company. 

2) As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 

Government internis of Section 143(l 1) of the Act, we give in "Anncxurc B" a statement on the matters 

specified in paragraphs3 and 4 of the Order. 

For and on behalf of 

ADV & Associates 
Chartered Accountants 

FRN. 128045W 

 

 

Prakash Mandhaniya 
Partner 
Membership No.: 421679 
LDIN:2042 1679AAAABC4293 
Place: Mumbai 
Dated: 

25th  .lune 2020 
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Annexure "A" to the Independent Auditor's Report 

(Referred to in paragraph 1(t) under 'Report on Other Legal and Regulatory Requirements' section of our report 
to the Mcmhcrsof The TIIACKER AND COMPANY LIMITED of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (I) of Sub-section 3 of 
Section 143 of theConbpanies Act, 2013 ("the Ac(") 

We have audited the internal financial controls over financial reporting of The THACKER AND COMPANY 
LIMITED ("the Company") as of March 31, 2020 in conjunction with our audit of the standalone financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal financial 
controls based on theinternal control over financial reporting criteria established by the Company considering 

the essential components of interitalcontrol stated in the Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting issued by the Instituteof Chartered Accountants of India. These responsibilities 

include the design, implementation and maintenance of adequateinternal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, includingadherence to respective 

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, theaccuracy 

and completeness of the accounting records, and the timely preparation of reliable financial information, as 

requiredunder the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the 

Company basedon our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 

l'inancial Controls OverFinancial Reporting (the 'Guidance Note") issued by the Institute of Chartered 

Accountants of India and the Standards onAuditing prescribed under Section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financialcontrols. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform thcaudit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was establishedand maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls systenlovcr financial reporting and their operating effectiveness. Our audit of internal Itnunciul controls 

over financial rcportingincluded obtaining an understanding of internal financial controls over financial 

reporting, assessing the risk that a material wcakncss exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. 

The procedures selected depend on the auditors judgement, including the assessment of the risks of material 

misstatement ofThe financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 

audit opinion onthe internal financial controls system over financial reporting of the Company. 

Meaning of Internal Financial Controls Over Financial Reporting 
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Opinion 

In our opinion, to the best of our information and according to the explanations given to us. the Company has. in 
all materialrespects, an adequate internal financial controls system over financial reporting and such internal 
financial controls overfinancial reporting were operating effectively as at March 31, 2020, based on the internal 
control over financial reporting criteriaestablished by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit oflnternal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

For and on behalf of 
ADV & Associates 
Chattered Accountants 
FRN.128045W 

0 

Prakash Mandhaniya 
Partner 
Membership No.: 421679 
U DIN: 20421679AAAABC4293 
Place: Munibai 
Dated: 25th  June 2020 

Annexure '13' to the Independent Auditor's Report 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report to 
the Membersof The Thacker And Company Limited of even date) 
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A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance iegardingthc reliability of financial reporting and the preparation of financial statements for external 

purposes in accordance withgenerally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policiesand procedures that (1) pertain to the maintenance of records that, 
in reasonable detail, accurately and fairly reflect thetransactions and dispositions of the assets of the company; 
(2) provide reasonable assurance that transactions are recorded asnecessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and thatreceipts and expenditures of the 
company are being made only in accordance with authorisations of management and directorsof the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition.use, 

or disposition of the company's assets that could have a material effect on the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusionor improper management override of controls, material misstatements clue to error or 
fraud may occur and not be detected. 

Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are 
subject tothc risk that the internal financial control over financial reporting may become inadequate because or 
changes in conditions,or that the degree of compliance with the policies or procedures may deteriorate. 
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i) In respect of the Company's fixed assets 
a) The Company has maintained proper records showing full particulars, including quantitative details 

andsituation of fixed assets. 

b) The Company has a program of verification to cover all the items of fixed assets in a phased manner 
which, inour opinion, is reasonable having regard to the size of the Company and the nature of its 
assets. Pursuant tothe program, certain fixed assets were physically verified by the management during 
the year. According to theinformation and explanations given to us, no material discrepancies were 
noticed on such verification. 

c) According to the information and explanations given to its, the records examined by us and based on 
the cxaminationof the conveyance deeds / registered sale deed provided to us, we report that, the title 
deeds, comprising all theimmovable properties of land and buildings which are leasehold, are held in 
the name of the Company as at thebalance sheet date. 

ii) The Company has a program of verification to cover all the items of inventories in a phased manner which, 
in our opinion, is reasonable having regard to the size of the Company. According to the information and 
explanations given to us, no material discrepancies were noticed on such verification. 

iii) According the information and explanations given to us, the Company has notgranted secured unsecured 
loans to bodicscoqoratc, firms, LLP or other parties covered in the register maintained under section 189 of 
the Companies Act, 2013. Accordingly, reporting under this clause is not applicable to the company. 

iv) In our opinion and according to the information and explanations given to us, the Company has complied 
with theprovisions of Sections 185 and 186 of the Act in respect of grant of loans, making investments and 
providing guaranteesand securities, as applicable. 

v) The Company has not accepted deposits during the year and does not have any unclaimed deposits as at 
March 31,2020 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the 
Company. 

vi) The maintenance of cost records has not been specified by the Central Government under section 148(1) of 
the companies Act, 2013 for the business activities carried Out by the Company. Thus reporting under 
clause 3(vi) of the order is not applicable to the company. 

vii) According to the information and explanations given to us, in respect of statutory dues: 

a) The Company has generally been regular in depositing undisputed statutory dues, including Provident 
Fund,Employccs' State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cass and other 
material stututoryducs applicable to it with the appropriate authorities. 

b) There were no undisputed amounts payable in respect of Provident Fund, Employees' State Insurance, 
IncomeTax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues in arrears as 
at March 31, 2020t'or a period of more than six months from the date they became payable. 

e) According to the information and explanations given to us, there are no dues of income tax, duty of 
excise and service tax and value added tax have not been deposited with the appropriate authorities on 
account of any dispute. 
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viii) According to the records of the company examined by us and the information and explanations given to us, 

the company has not defaulted iii repayment of loan and borrowings to it bank. The Company has not taken 
loans from the government and financial institution nor has it issued any debentures. 

ix) The Company has not raised moneys by way of initial public otr or further public offer (including debt 
instrumcnts)or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the 
Company. 

x) To the best of our knowledge and according to the information and explanations given to us, no fraud by the 
Cumpanyor no material fraud on the Company by its officers or employees has been noticed or reported 
during the year. 

xi) In our opinion and according to the information and explanations given to us, the Company has paid 
providedmanagerial remuneration in accordance with the requisite approvals mandated by the provisions of 
section 197 readwith Schedule V to the Act. 

xii) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not 
applicable to the Company. 

xiii) In our opinion and according to the information and explanations given to us, the Company is in 
compliance withSevtion 177 and 188 of the Companies Act, 2013 where applicable, for all transactions 
with the related parties andthe details of related party transactions have been disclosed in the financial 
statements as required by thcapphcablc accounting standards. 

xiv) During the year, the Company has not made any preferential allotment or private placement of shares or 
fully or partlypaid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not 
applicable to the Company. 

xv) In our opinion and according to the information and explanations given 10 US, during the year the Company 
has notcntere(l into any non-cash transactions with its Directors or persons connected to its directors and 
hence provisions ofsection 192 of the Companies Act, 2013 are not applicable to the Company. 

xvi) 1'hc Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 

For and on behalf of 
AD\' & Associates 
Chartered Accountants 
FRN. 12O45W 

Prakash Mandhanlya 
Partner 
Membership No.: 421679 
UDIN:2042 1679AAAABC4293 
Place: Mumhai 
Dated: 25'h June 2020 
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Independent auditor's report 

To The Members of THACKER AND COMPANY LIMITED 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of The THACKER AND COMPANY 

LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries together referred as "the 

Group), which comprise the Consolidated Balance Sheet as at March 31, 2020, the Consolidated Statement of 

Profit and Loss (including Other Comprehensive Income), and the Consolidated Statement of Changes in 

Equity and the Consolidated Statement of Cash Flows for the year ended on that date, and a summary of the 

significant accounting policies and other explanatory information (hereinafter referred to as "the consolidated 

financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

consolidated financial statements give the int'ormation required by the Companies Act. 2013 ("the Act") in the 

manner so required and give a true and fair view in conformity with the Accounting Standards prescribed under 

section 133 of the Act and other accounting principles generally accepted in India, of the consolidated state of 

affairs of the Group as at March 31, 2020, the consolidated profit & Loss statement, consolidated total 

comprehensive income, consolidated changes in equity and its cash flows for the year ended on that date. 

Basis for opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our 

report. We are independent of the group in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (ICA!) together with the independence requirements that are relevant to our 

audit of the consolidated financial statements under the provisions of the Act and the Rules made thereunder, 

and we have fulfilled or other ethical responsibilities in accordance with these requirements and the (CAl's 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the consolidated financial statements. 

Information Other than the Consolidated Financial Statements and Auditor's Report Thereon 

The Company's Board of' Directors is responsible for the preparation of the other information. The other 

information comprises the information included in the Management Discussion and Analysis, Board's Report 

including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and 

Shareholder's Information, but does not include the consolidated financial statements and our auditor's report 

thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 

consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears 

to he materially misstated. 
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If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Consolidated Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect 

to the preparation of these consolidated financial statements that give a true and fair view of the consolidated 
financial position, consolidated financial performance, Consolidated Total Comprehensive Income, 

Consolidated changes in equity and consolidated cash flows of the Group in accordance with the AS and other 

accounting principles generally accepted in India. The respective board of directors of the companies included 

in the Group are responsible for maintenance of the adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the respective board of directors of the companies included in 

the Group are responsible for assessing the Group's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective board of directors of the companies included in the Group are responsible for overseeing the 
Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAS will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Group's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including 
the disclosures, and whether the consolidated financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 

activities within the Group to express an opinion on the Consolidated financial statement. We are 

responsible for the direction, supervision and performance of the audit of the financial statements of such 
entities in then Consolidated financial statements. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
statements may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the consolidated financial statements of the current period and are therefore the 

key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public 

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1) As required by Section 143(3) of the Act, based on our audit we report that: 
a) We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit of the aforesaid consolidated financial 
statements. 

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 

consolidated financial statements have been kept so far has it appears from our examination of those 
books. 
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c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other 
Comprehensive income, Consolidated Statement of Changes in Equity and the Consolidated Statement 
of Cash Flow dealt with by this Report are in agreement with the relevant books of account maintained 
for the purpose of preparation of consolidated financial statements. 

d) In our opinion, the aforesaid consolidated financial statements comply with the AS specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on March 31, 2020 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being 
appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls, refer to our separate Report in "Annexure A". Our 
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's 
internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended: 
In our opinion and to the best of our information and according to the explanations given to us, the 
remuneration paid by the Company to its directors during the year is in accordance with the provisions 
of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 
1) The Consolidated Financial Statements disclosed the impact of pending litigations on its 

consolidated financial position of the Group. 
U) Provision has been made in the consolidated financial statements, as required under the applicable 

law or accounting standards, for material foreseeable losses, if any, on long-term contracts 
including derivative contracts. 

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

For and on behalf of 
ADV & Associates 
Chartered Accountants 
FRN. 128045W 

c? \2 °> :rto 
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Prakash Mandhaniya 
Partner 
Membership No.: 421679 
Place: Mumbai 
Dated: 25°June 2020 
UDIN: 2042 1679AAAABD2927 
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Annexure "A" to the Independent Auditor's Report 

(Referred to in paragraph 1(1) under 'Report on Other Legal and Regulatory Requirements' section of our report 
to the Members of The THACKER AND COMPANY LIMITED of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (I) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements of the company as of and year ended 
March 31, 2020 we have audited the internal financial controls over financial reporting of THACKER AND 
COMPANY LIMITED (hereinafter referred to as "Company".) and its subsidiary companies, which are 
companies incorporated in India, as of that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company and its subsidiary which are companies incorporated in India, are 
responsible for establishing and maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the respective Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India (' the ICAl"). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to respective company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as required 
under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the 
Company and its subsidiary companies, which are companies incorporated in India, based on our audit. We 
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the internal financial controls system over financial reporting of the Company and its subsidiary 
companies, which are companies incorporated in India. 

Meaning of Internal Financial Controls Over Financial Reporting 
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A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policies and procedures that (I) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion to the best of our information and according to the explanations given to us, the Company and its 
subsidiary companies, which are incorporated in India, have . in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at March 31. 2020, based on the internal control over financial reporting criteria 
established by the respective Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

For and on behalf of 
ADV & Associates 
Chartered Accountants 
FRN. 128045W 

Prakash Mandhaniya 
Partner 
Membership No.: 421679 
Place: Mumbai 
Dated: 25"June 2020 
tJDIN: 2042 l679AAAABD2927 
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The Manager, 
Corporate Relationship Department, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai - 400 001, 

Ref: Scrip Code- 509945 

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulation, 2015 
as amended vide the SEBI (LODR) (Amendment) Regulations, 2016. 

DECLARATION 

In compliance of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations And 
Disclosure Requirements) (Amendment) Regulations, 2016, we hereby declare that 
the Statutory Auditors, M/s ADV & Associates, Chartered Accountants (FRN: 
128045W) have issued Audit Report(s) with unmodified opinion on Standalone and 
Consolidated Audited Financial Results for the quarter and year ended on 31st 
March, 2020. 

Please take the same on record. 

Thanking you, 

Yours faithfully, 
For, Thacker And Company Limited 

Regd. Off.: Bhogilal Hargovindas Building, Mezzanine Fl.18/20,K.Dubhash Marg, Mumbai-400001, India 
Corporate Office: Jatia Chambers, 60 Dr. V.B.Gandhi Marg, Mumbai-400001, India 

Tel: 91-22-43553333, 
Web-Site: www.thacker.co.in  , E-mail: thcker@thcker.co.in  

CIN No. : L21098MH1878PLC000033 
GST No. : 27AAACT3200A1Z7 


